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Commodity Expiry Open High Low Close % Change
CRUDEOIL 18-May-26| 8799.00 9246.00 8700.00 9175.00 5.18
CRUDEOIL 18-Jun-26| 8534.00 8849.00 8315.00 8738.00 4.65
CRUDEOILMINI 18-May-26| 8773.00 9247.00 8702.00 9179.00 5.22
CRUDEOILMINI 18-Jun-26( 8570.00 8849.00 8317.00 8747.00 4.77
NATURALGAS 27-Apr-26 255.70 257.30 241.70 244.80 -4.15
NATURALGAS 26-May-26 270.60 272.10 257.10 260.00 -3.74
NATURALGAS MINI 27-Apr-26 255.70 257.30 241.80 244.90 -10.30
NATURALGAS MINI 26-May-26|  270.80 272.20 253.90 260.20 88.83

INTERNATIONAL UPDATE

Commodity Open High Low Close % Change
Crudeoil $ 96.69 97.51 96.68 97.09 0.29
Natural Gas $ 2.5770 2.5820 2.5760 2.5790 0.04
Lme Copper 13295.33 13322.33 13283.63 13295.60 -0.41
Lme Zinc 3453.55 3460.40 3447.20 3459.90 -0.09
Lme Aluminium 3609.48 3631.00 3586.10 3619.52 -0.26
Lme Lead 1956.95 1959.70 1954.25 1958.28 -0.09
Lme Nickel 18714.00 18714.00 18596.00 18615.75 -0.40

OPEN INTEREST SNAPSHOT
Commodity Expiry % Change % Oi Change Oi Status

CRUDEOIL 18-May-26 5.18 -1.35 Short Covering
CRUDEOIL 18-Jun-26 4.65 47.80 Fresh Buying
CRUDEOILMINI 18-May-26 5.22 -0.68 Short Covering
CRUDEOILMINI 18-Jun-26 4.77 7.44 Fresh Buying
NATURALGAS 27-Apr-26 -4.15 -11.56 Long Liquidation
NATURALGAS 26-May-26 -3.74 93.82 Fresh Selling
NATURALGAS MINI 27-Apr-26 -4.15 -10.30 Long Liquidation
NATURALGAS MINI 26-May-26 -3.67 88.83 Fresh Selling
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SELL CRUDEOIL MAY @ 9250 SL 9400 TGT 9100-9000. MCX

Ol & Volume

Observations

ﬁrudeoil frading range for the day is 8494-9586.

inventories.

2025, EIA says

Crude oil climbed as tensions between the US and Iran persisted
after failed peace talks.

US export demand has surged, supported by falling domestic fuel

Global strategic oil inventory totaled 2.5 billion barrels at end of
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Commodity Spread

Crude inventories rose by 1.9 million barrels to 465.7 million barrels CRUDEOIL JUN-MAY 437.00
in the week ended April 17, the EIA said. ) LIS,
\ / CRUDEOILMINI JUN-MAY | -432.00
Trading Levels
Commodity 94118% Close R2 R1 PP S1 $2
CRUDEOIL 18-May-26| 9175.00 9586.00 9380.00 9040.00 8834.00 8494.00
CRUDEOIL 18-Jun-26| 8738.00 9168.00 8953.00 8634.00 8419.00 8100.00
CRUDEOILMINI 18-May-26| 9179.00 9588.00 9384.00 9043.00 8839.00 8498.00
CRUDEOILMINI 18-Jun-26| 8747.00 9170.00 8959.00 8638.00 8427.00 8106.00
Crudeoil $ 97.09 97.92 97.50 97.09 96.67 96.26
AR
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BUY NATURALGAS APR @ 240 SL 236 TGT 244-248. MCX

Observations Ol & Volume
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Naturalgas frading range for the day is 232.3-263.5. 100000

Natural gas slid on ample amounts of gas in storage and 75000

expectations of injecting more gas into storage. 50000

US gas storage levels seen at 7% above normal; mild Rt -

weather boosts injections ] ’ |

" “ ‘

Waha Hub prices remain negative due to pipeline L “hhliayesd

constraints in Permian region Spread

US LNG exports at record highs, but domestic prices Commodity Spread

unaffected by global events / NATURALGAS MAY-APR 15.20

NATURALGAS MINI
MAY-APR 1929
Trading Levels
Commodity Expiry Close R2 R1 PP S1 $2

NATURALGAS 27-Apr-26 244.80 263.50 254.10 247.90 238.50 232.30
NATURALGAS 26-May-26 260.00 278.10 269.10 263.10 254.10 248.10
NATGAS MINI 27-Apr-26 244.90 263.00 254.00 248.00 239.00 233.00
NATGAS MINI 26-May-26 260.20 280.00 270.00 262.00 252.00 244.00
Natural Gas $ 2.5790 2.5850 2.5820 2.5790 2.5760 2.5730
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Seasonality KEDIA ADVISORY
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Economic Data

Date Curr. Data Date Curr. Data

Apr 20 EUR [German PPIm/m

Apr 23 EUR [Flash Services PMI
Apr 21 EUR [German ZEW Economic Sentiment Apr 23 USD | Unemployment Claims
Apr 21 EUR [ZEW Economic Sentiment Apr 23 USD | Flash Manufacturing PMI
Apr 21 USD |ADP Weekly Employment Change Apr 23 USD |Flash Services PMI
Apr 21 USD |Core Retail Sales m/m Apr 23 USD |Natural Gas Storage
Apr 21 USD _ [Retail Sales m/m Apr 24 EUR [German ifo Business Climate
Apr 21 USD _|Pending Home Sales m/m Apr 24 EUR [Belgian NBB Business Climate
Apr 21 USD  |Business Invenfories m/m Apr 24 USD |Revised UoM Consumer Sentiment
Apr 22 EUR |Consumer Confidence Apr 24 USD |Revised UoM Inflation Expectations
Apr 22 USD |Crude Qil Inventories
Apr 23 EUR  |French Flash Manufacturing PMI
Apr 23 EUR [French Flash Services PMI
Apr 23 EUR [German Flash Manufacturing PMI

News you can Use

The S&P Global Japan Manufacturing PMI increased to 54.9 in April 2026 from March's 51.6, surpassing
market forecasts of 51.2, preliminary estimates showed. The latest figure marked the fourth straight month
of expansion in factory activity and the fastest growth since January 2022. Output grew at the fastest
pace since February 2014, indicating that manufacturers increased production amid concerns over
future supply shortages stemming from the war in the Middle East. Meanwhile, new orders rose modestly,
though the pace of increase strengthened slightly from March, with export orders rising faster. Japan’s
S&P Global Services PMI slipped to 51.2 in April 2026 from a final 53.4 in the previous month, a preliminary
reading showed. It marked the lowest figure since May 2025, pointing fo a moderation in service sector
growth. New orders confinued fo rise but at the slowest pace since October 2025, while overseas
demand declined for the first fime in five months, suggesting softer external conditions. Japan’s S&P
Global Composite PMI fell to 52.4 in April 2026 from a final 53.0 in the prior month, flash data showed. It
was the lowest reading since December despite marking the 13th straight month of private-sector
expansion.

The International Monetary Fund said it expected the Bank of Japan fo raise infterest rates gradually, but
at a slightly faster pace than projected six months ago. After Japan's economy expanded 1.2% in 2025,
growth is projected to slow to 0.7% in 2026 and 0.6% in 2027, the IMF said in its World Economic Outlook
report, roughly unchanged from its forecasts in October. The effect of the government's fiscal stimulus
package and steps to curb fuel bills will offset headwinds from weaker overseas demand and the Middle
East conflict, the report said. Inflation is expected to moderate this year and converge toward the BOJ's
2% target by end-2027 as food and commodity prices ease, the IMF said. "In Japan, the policy rate is
projected to gradually rise, at a slightly steeper clip than thought in October 2025, toward a neutral
sefting of about 1.5%," the report added. After exiting a massive stimulus programme in 2024, the BOJ
raised its short-term policy rate several times, including in December when it took it fo a 30-year high of
0.75%.

Kedia Stocks and Commodities Research Pvt. Lid. %
SEBI Registration Number: INH0O00006156 | Disclaimer: https://kediaadvisory.com/disclaimer @ ® @ o ﬂ



KEDIA ADVISORY

Stay Ahead in Markets
with Kedia Advisory

WOME ABOUT SERVICES BLOGS MEDIA - EVENTS NEWS

Empowering Your Financial Future

Your trusted partner in navigating the financial markets.

Get Live Commodity & Equity Market Updates backed by
in-depth research, data-driven insights, and expert
analysis.

D\/ Why Kedia Advisory

@ Real-time market updates

@ Key levels & trend direction

@ Research-based market views

@ Trusted by active traders & investors

Visit: Kedia Advisory Website

www.kediaadvisory.com >~/
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Investment in securities market are subject to market risks, read all the Related documents carefully before investing.
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connect with us
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KEDIA STOCKS & COMMODITIES RESEARCH PVT LTD.

Mumbai. INDIA.
For more details, please contact Mobile: +91 9619551022
Email: info@kediaadvisory.com
SEBI REGISTRATION NUMBER - INHO00006156
For more information or to subscribe for monthly updates
Visit www kediaadvisory.com

This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for
information purposes only. The recommendations, if any, made herein are expressions of views
and/or opinions and should not be deemed or construed to be neither advice for the purpose of
purchase or sale through KSCRPL nor any solicitation or offering of any investment /trading
opportunity. These information/opinions/ views are not meant to serve as a professional investment
guide for the readers. No action is solicited based upon the information provided herein. Recipients
of this Report should rely on information/data arising out of their own investigations. Readers are
advised to seek independent professional advice and arrive at an informed trading/investment
decision before executing any trades or making any investments. This Report has been prepared on
the basis of publicly available information, internally developed data and other sources believed by
KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume
any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and
opinions given are fair and reasonable, none of the directors, employees, aoffiliates or
representatives of KSCRPL shall be liable for any direct, indirect, special, incidental, consequential,
punitive or exemplary damages, including lost profits arising in any way whatsoever from the
information/opinions/views contained in this Report. The possession, circulation and/or distribution of
this Report may be restricted or regulated in certain jurisdictions by appropriate laws. No action has
been or will be taken by KSCRPL in any jurisdiction (other than India), where any action for such
purpose (s) is required. Accordingly, this Report shall not be possessed, circulated and/ or
distributed in any such country or jurisdiction unless such action is in compliance with all applicable
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself
about and to observe any restrictions at his own expense, without any liability to KSCRPL. Any
dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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